To Emn m'ro How, all and singular t.he said pmperty unto the Mortgagee lia mooeuoruml adgnsfomer, s

The Mortgagor oovannnta that he in Iawfully aedmd o.f the premlneu hemlnabova deleribed ln foo dmple nbeolute

B (ur such other eatate, if any, as is sta.tad here.inbefore), that he has good right and lawfu] authority to sell, oonvey,
' or encumber the same, and that the premises are free and cléar of all liens and’ encumbmnoeu whntsoem- except A8

 herein. otherwise recited. ‘The Mortgagor further covenants to ‘warrant and forever defend all and singular the ,
. premises as herein conveyed, untotheMortgageefomm,&ommdaplnﬁthemmrmdaﬂmmwhommm -
: hwfullyclalmingtheaameormputthmof R S , o

The Mortgngor eovmanu snd W aa followr ffj_ I ,

. 1. Hewill pmmptlypaythepﬁncipa! of and Intemt on the indebtedneaa avidenoedbytha‘nld noto, nttha
C t.ime and in the manner thereln provided:. Privilege is merved to prepny at any ‘tine, without premium or fes, the -
" entire inde‘btedness or any part therepf not leas than the amount. of one Imta.llment or one hundmd doﬂm (8100 00),

| _ ‘whicheverisleas.

‘2, Togethar with, s.nd in addit{on to, the mnnthly paymanta of principal and lntereat payable under tha tarms

" of the note'secured hereby, he will pay to the Mortgagoe as trustee (under the terms of thls trust as hurcmaf Ler Sl
: stated) on the ﬁrst da.y of ench month until tho atud note is fully pmd Py F v ey el ] _'

(a) Aaumequsltothegmundmnts,ifnny,nextdue, plusthepmmlmsf.hstwmnextbeoomdmmdpaytble
,‘onpoucieaofﬂmandotherhazardinmmnoeooveﬂngthemormgedpmpeﬁy plultammdmmu
..-. pext due on the mortgaged property (all as estimated by the Morigages, andofwhichthoMortgngorla
. -notified) leaa all sums already pald therefor divided by the number of munt.hnoelapu before one month
.-+ prior to the date when such ground rents, premiums, taxes and asscesmenta will become delinquent,nmh

' -'sumatobeheldbyMomeeinh'usttopaywdmundmnta premiums,tammdlpaddmegt&

(b) Tha mﬁe of, t.ho amounta psyv.ble pummt to mbpangmph (a) md thoea paysble on tho note secumd

v stated:
‘ (x) ta.xes apednl aaseaunenta, ﬁm nnd other hn.md inmra.nee premluma,
2(): interutonthenotemumdhmby,md - RN
(m) amortiration of the prlnoipal of said note. : h .
S Any definlency 1o’ the amount. of- such nggregntamonthbf paymant uhall,unlesmadogoodby the
B -Mortgagorm-lortotheduadsteoﬂhemtmohpcymant oomﬁtutemeventofddmltunderthh
" mortgage.- ‘At Mortgagee’s option, Mortgagor will pay a “late charge” not exoaodmg four per -
-~ centum (4%) of any installment when paid more than fifteen (15).days after the due date thereof,
" .to cover the extra expense involved in handling delinquent payments, but such “late charge” shnll
" not be payable out of the' procoeds of any. sale made to satisfy the indebtedness secured ‘hereby, . .
. .unlesd such proceeds-are’ mxﬂicmnt tao dmchnrge t.he enhre mdebt.odnem u.nd n.ll pmper cost.a and
expe.nsea aecurod theroby . ‘ : ) o

*'3. If the total of the pnyments mnde by t.he Mortgqgor under (a) of parn.graph 2 precedmg aha.ll exceod tha
‘amount of paymenta nctunlly made by the Mortgagoe s trustee for taxes or assessments or insurance premiums, -

. hereby, sball b peid i » oo poyment each ot $ bs appliedtothefollowingitemnlnthe order‘ _ -

s the case may be, such excesa shall be credited on subsequent paymonts to be made by.the Mortgagor forsuch -

.- items or; at, the option of Mortgagee as trustee, may be’ refunded to the Mortgagor, ' If, however, such monthly
~ paymenta shall not be suﬂicwnt to pay such items when- the same shall become due and payable, then the

“Mortgagor shall ‘pay to’ the’ Mortgagee as trustee any- nmount necessary to make up the deﬁclency Such
.. ‘payment

. deficiency, which nohce mn.y be given by mail. - If at any.time the Mortgagbr shall tander to the Mortgages, in
. accordance with the provisions of the note* saoured hemby, fal. -payment of the ontire ‘indebtadness ropresented
. thereby, the Mortgagea as trusteo. shall, in computmg the arnount of auch mdebtedness, credit to the account -

" . .of thé Mortgagor any ‘credit bala,nce remalnmg under. the provisions’ of (a) of paragraph 2 hereof.: If thore -

o ";shall be i defnult under any of the provm:ons of thw mortgage resultmg ina pubhc sale of the premmoa covarad

[

will be made w:tlnn thxrty (30) days after written nptice from the Mortgageo stating the amount of the _ .



